Bk 181LPs0323

)

PREBARED by ARDRETURNITO: T ¥, ‘STATE MS.-DESOTO 00-
DUELEY B, BRIDGFORTH o AL RO

1607 STATE LINE ROAD

. |
ST GG A g 3 123 f03

LAND DEED OF TRUST -, \g14 po. 222

THIS INDENTURE, made and entered intoe this day by and betweaen

REEVES-WILLIAMS, LLC. __whose address is _8727 Northwest Drive, Suite 3,

Southaven, Mississiopi 38671 _as Grontor (herein designated as"Debtor’). and E. James House ond Richard &,
Hall as Trustee, and _UNION PLANTERS BANK, NATIONAL ASSQCIATION of

Memphls _____, Tennessee, cs Beneficiary (herein designated as "Secured Party™), WITNESSETH:
WHEREAS, Debilorisindeioted fo Secured Pary in the full sunn of_ ONE HUNDRED EIGHT THOUSAND THIREE

HUNDRED SIXTY AND NO/100 DOLLARS ($108,360.00 ) evidehcedby_one promissory Note of even
date herewith in favor of Secured Party, bedring inferest frorn _datfe aftherate specifiedinthenote ___ -
, providing for payrment of atforney's fees for colechionif not paid decording fo the femns thereof andbeing due
and payable as sef forth below:

One Dernand, ond ifno demand made, interest being poyalde onthe 10"day ofeach month,
commencing onthe 10" day of October,2003; with the finalinstalment of unpald inferest and
principal being due and payable September 10, 2004,

WHEREAS, Delbtor desires tosacure promptpayment of () ihe indebtedness described doove accordng
to lts terms cnd any extensions thereof, () any additional and future advanceas with interest thereon which
Secured Party may mnake fo Debtor s providedin Paragrach 1. () any otherindebtedness which Debtormay
now or herediter owe to Secured Party as provided in Paragraph 2 and (ch any aclvanceswith interestwhich
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3. 4. Sahd 6 (cll
belng heregin referred to as the "ndebtedness").

NOW, THEREFOIRE. In condderation of the extsting and fufure indebtedness herainrecited, Debtor hereloy
conveys and warranis unfo Trustee the land described below situafed in the .

County of __DeSoto ____. State of Misslssippi: -

SEE ATTACHED FOR LEGAL DESCRIPTION.

togetherwith alimprovernents ond op}puﬂenmces now of heracfter erected on, and dllfixiures of any and evety
description now or hetedfter attached to, scidlond (cll being herein refered fo os the "Property). Notwithstonding
any provisionin this agresment orinany ofher ogreementwith Secured Party, the Secured Partyshallnothave
ancnpossessory secunty inferestin and its Coftaterad o Property shall notinciude any household goods (a8 defined-

In Federal Reserve Bodrd Regulation AA, Subpart B), unlessthe housshdld goods areidenfifiedin asecurity
agreement and are acauired s aresult Of apurchase money obligation. Suchhousehold goodsshall only secure
sald purchase money obligation (ncluding any refinancing thereot). -~ = .
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THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure promppt payment of all existing and future.
indebtedness due by Debtorto Secured Party under the provisions of this Deed of Trust. If Debtor shall pay scid
indebtedness prompity when due and shall perfom al covenants mode by Detor, then this conveyance sholl
be void and ofno effect. If Debtorshall be in default os provided in Paragraph 9. then, inthat event, the entire
Indebtedness, togetherwith allinferest accrued thereon, sholl, at the option of Secured Party, be and become
atonce due and payable without notice fo Delbtor, and Trustee shall, ot the request of Secured Party, sell the
Property conveyed, or asufficiency thereof. to saflsfy the Indebtedness af public outcry fo the highest bidder for
cash. Sale of the property shall e advertised forthree consecufive weaks preceding the sale In answsioaper
published inthe county where the Property issttuated, orif none s so published, then insome newspaperhcving
agenerd circulation therein, and by posiing o notice for fhe same time atihe courthouse of the same county.,
The notfice and advertiserent shall disclose the names of the arigindl debtors inhis Deed of Trust. Debtors waive
the provisions of Section 89-1-565 of the Mississiopl Code of 1972 asamended, ifony, asfaras this sectionresiicis
the right of Trustee to offer af sale more then 160 acres at atime, and Trustee may offer the property herein
conveyed as a whole, regardiess of how it is described. . . -

Ifthe Property s situcied in two ormore counties, orin two judicial districts of the same county, Trustee
shall have full power to selectin whichcounty. or judiicial district, the sale of the property istobe made,
newspaper advertisement published ond notice of sale posted, and Trustee's selection shall be binding upon
Debior and Secured Party, Should Secured Pariy lbe G corporaiion or gnuninconoorated association, thenany
officer thereof may declare Debior to be in defauli os provided in Paragroph 9 and request Trustee tosellthe
Property. Secured Parly shallhave the same right fo purchcse the property atthe foreclosure sale aswould
purchaser who is not a party fo this Deed of Trust.

From the proceeds of ihe sale Trustee shall first pay all costs of the sale including reasonable
compensation fo Trustee; Thenthe indebtedness due Secured Party by Debtor, inciuding acenued interestand-
attorney's fees due for collection of the debi: and then, lastly, any balance remaining due to Debtor.

TS AGREED thatthis conveyance is made sukject tothe covenants, stipulations and condiions set forth
below which shall be binding upon all parties hereto. .

1. This Deed of Trust shall ciso secure all future and addiional advonces which Secured Party moy
make to Debtor from time to fime upon the security herein conveyed. Such advances shall be optional with -
Secured Party and shall be onsuch terms as to amount, marturity and rate of interest as may be mutually
ogreeable fo both Debtor and Secured Party. Anysuch advonce may be mode foany one ofthe Delotors should
ﬂwlﬁréa bgfmore than ons, andifso mads, shall be secured by this Deed of Trustfo the same extent osifmadeto
all Debtors.

2. This Deed of Trustshall dlso secure ony ond all other Indebtediness of Debtor due to Secured Parly
with interest thereon asspecified, or of any one of the Delotors should there be more thon one, whether direct or
conlingent, prinnary orsecondary, sole, joint orseveral, now existing or heredfier arising of any time before
conceliation ofthis Deed of Trust, Such Indebtedness may be evidenced by note, open account, overdraft,
endorsement, guaranty or otherwise,

3, Debiforshall keep alimprovemenits on the londherein conveyed Insured against fire, all hazords
includled within fhe temnextended coverage’, flood in areas designated by he U. S. Depariment of Housing and -
Urban Development as being subject to overflow and such other hazards cs Secured Party mary recisonaicly
require insuch amounts as Deltormay determine but for notless than the Indebledness secured by thisDeed of
Trust. All poiicies shall be written by reliable insurance cornpanies acceptable fo Secured Party, shallinclude
standard loss paycible clausesin favor of Secured Party and shall be delivered to Secured Party. Delbtorshall
promptty pay when due ofl premiums charged forsuchinsurcnce, and shall fumish Secured Party fhe premium -
receipis for inspeciion. Upon Debiorstaiure fopay ihe premiums, Secured Parly shall have the right, bufnctthe
obligation, fo pay such premiums, inthe eventofaloss covered by theinsurance in force, Delotor shal prompofly -
notify Secured Party who may make proof of loss if firnely proofis not mada by Debtor, Alllass povientsshalibe -
rnade directty o Secured Porty aslosspayee who may etther apply the proceedstothe repalr or restoration of
‘rEf;e gfxmoged improvenments orfo the Indelbtedness of Delotor, of relecse such proceedsinwhole orinpartto

ebtor. :

4, Debtorshall pay all faxes and assessments, general or speclal, levied against the Property or
upon the inferest of Trustee or Secured Party therein, during the term of this Deed of Trust before suchtoxes or
assessments become delinguent, and shall furmnish Secured Por thetax receipis forins tion, Should Delbotor
fail to pay cll faxes and assessments when due, Secured Party shall hove the right, butnofthe obligation, fomake
these paymentis. _

5, Debtor shall kesp he Property In good repdir and shall not pemit or commitwaste, impaimment
or deterioration thereof. Delotor shall use the Property foriawful purposes only. Secured Party may moke or
arange to be made enfries upon and inspections of the Property afte first givin Debtor notice priorfo any
inspection spec'rfying’; ajust cause related to Secured Parfy's interestin the Property. ured Parly shall have the
ighi, but not the obligation, tocause needed repairs to be made to the Property after first affording Delotor o
recsonable oppoerfunity to make the repdirs.

Should the purpose of the primary Indebfecdiness forwhichihls Deed of Trustis given assecurity be for.
constuction ofimproverment on the lond herein conveyed, Secured Party shalhave the ﬁ%RT formaoke or aronge
fo be rmade entries uponthe Property and inspections of the construction in progress. Should Secured Party
detenrmine that Debtor is failling to perfomnsuch construction in atimety and satisfactory manner, Secured Party
shall have the right, but not the obligation, fo take charge of and procead with he construction at fhe expense
of Debtor after first affording Debtor areqasonable opportunity 1o continue the constructioninamanner -
agreeable to Secured Party.

6. Any surns acivanced by Secured Party forinsurance, fowes, repairs or constuction os provided
in Paragraphs 3, 4and 5shall be secured by this Dead of Tiust cs advances made to profectine Property and shall
be payable by Debtor to Secured Party, with interest atthe rate specifiedinthe note represenﬁn? the primary
Indebtedness, within ﬂ”\ir‘r?/ days following wiitten demand for payrment sent by Secured Party fo Debtorby -
cerfified mail. Receipts for Insurcnce premiuns, taxes and repair or consiuciion costs forwhich Secured Partyhas
made payment shall serve as conclusive evidence thereof, o .

7. As additional security Delstor hereby assigns fo Secured Party dll rents ccoring onthe Property.
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Delxtor shall have theright to collect and retain the fents asiong as Delbtor is notin default as providedin
Paragrarch 9. Inthe eventof defaulf, Secured Party in person, by an agent or by ajudicially cppointed receiver
shall be entiled fo enter upon, take possession of and manage the Property and cdllect the rents. Alirentsso
cdllected shallbe applied fistto the costs of managing the Property and collecting thie rents, including fees for
areceiver and an atomey, comimissions 1o rentd agents, repais and oiher neceassary related expenses and fhen
to payments on the Indebtedness.

8 If ol or any part of the Property, or aninterest fherein, issold or transfenred by Detotor, excluding -

() the credation of dlien subardinate to this Deed of Trust, () afransfer by devise, by descent or by operation of
law uponthe death of ajoint owner or {c) the grant of aleasehcld interest of three years orless not containing
an cpficn fo purchase, Secured Party may declare dltthe Indebitedness 1o be immediately due and payalble, -
Secured Party shall be deemed to have walved such option o accelerate if, prior orsubsecuenttothe scle or
transfer, Secured Party and Debtors succeassor in inferest reach agreement in wiiting that the crediit or such
successor ininterestis salisfaciony 1o Secured Party and that the succeassor ininterestwill ossume the Indetotedness
so csto become pearsondly iakie for the payment thereof. Upon Debior'ssuccessor ininterest execuiing awritten
assurnption agreement accepted inwiiting by Secured Party, Secured Party shalirelease Debtorfromall -
obligations under the Deed of Trust and the Indebtfedness. S

Ifthe conditions resulting in awaiver of the oplion to accelercte are not satisfied, and if Secured Party
elects notto exerclse such option, then any extension or modification of the tenms of repayment from ime to time
by Secured Party shall not operaie to release Debiar or Debtor’s succeassorin interast fror any licksility imposed
by this Deed of Trust or by the Indebtedness. . .

If Secured Party elecis to exerclse the oplion to accelerate, Secured Party shall send Debtor notice of
ccceleration by certified mdll. Such notice shdll provide a petiod of thiry days from the date of mailing within
wihich Debtormay goyﬁwe indebtednessinfull, If Delotor faills to pay such Indebtedness prior to thie expircriion of
thirty days. Secured Party may, without further notice to Delstor, invoke any remedies set forthin this Deed of Trust,

Q. Debtor shall be in defautt under the provisions of this Deed of Trust if Delotor (o) shall fail to comiply
with any of Debtor's covenants or obligations contained hereln, (o) shall fail fo pay any of the indebiedness
secured hereby, or any instalimeant thereof or interest thereon, as such Indelbiedness, installment orinterest shall
be due by contractudl agreerment or by acceleration, (C) shall become bankrupt orinsolvent of be placedin
receivership, (dhshadl, if aconporation. a parnership or anuninconoorated association, be dissolved voluntarily.
or invglurg}orily, or (@) if Secured Partyin good falih deems liself insecure and its prospect of repayment seriousty
impdired.

10. Secured Party may af any time, without giving formal notice to the orlginal or any successor
Trustes, orto Debitor, and without regard to the wilingness or inaitility of any such Trustee to execute this trust,
appoint another person or successlon of persons to act as Trustee, and such appointes in the execution of this
trust shall have all the powers vested In and obligations imposed upon Trusfee. Should Secured Partybea -

corporation or an unincorporated assoclation, then any officer thereof may make such appointment.

11, Each privilege, opfion orremedy provided inthis Deed of Trust to Secured Party is distinct from -
avery other privilege, oplion or remedy confdined herein or afforded by law or equity, and miay be exercised
independently, concurentty, curulcively or successively by Secured Party or by any other owner or holder of
the indebtedness. Forbearance by Secured Party in exercising any privilege, option orremedy afferthe right to
dosohos accrued shall not constitute awaiver of Secured Party's iight o exercise such priviege, cptionorremedy -
in event of any subsequent accrual.

12, The words "Debtor” or "Secured Party" shall each embrace one individual, two or more
indiviciucls, acorporation. aparnership or anunincomporated association, depending on the recital herein of the
parfies tothis Deed of Trust. The covenants herein contcined shallbind, and the benefitsherein provided shall:
inure to, the respeciive legd or pesondl representatives, successors or ossoilgns cfthe parties hereto sulbjectiothe
provisions of Paragraph 8. Ifthere be more thon one Debtor, then Delbotor's obligartions shall be joint ond severdl.
Wheneverin this Deed of Trust the context so requires, the singular shallinclude the plural and the plural the
s[i)ngu(lénr. ]lc\l_lc_:)ﬁc;?s required herein from Secured Party fo Delotor shallbe sent o the address of Delotor shownin this.

eed of Trust, L

IN WITNESS WHEREOF, Debitor has executed this Deed of Trust on the _25th day of _August 2003, -

STATE OF MISSISSIPPI
COUNTY OF _DESQTO o

This day personadlly appeared before me, the undersigned authority in and for the Sfate and County:-
aforesaid __ClayM. Lane  who acknowiedged thatas President of Reeves-Willarms, LL.C., he signed, sealed
and delivered the foregoing Deed of Trust on the day and yvear therein mentioned as s act and deed, being fisst
duly authorized so to do.

7 " Notary Public

Given under my ho%nd official se% Zfﬂj, this th 25th  day of _August |, 2003 .
My &orritnisslon Expires: Lot % e o
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EXHIBIT “A”

Lot 97, Phase IIA, The Lakes of Delta Bluffs, Planned Development, situated in Sections 26 and
27, Township 1 South, Range 9 West, DeSoto County, Mississippi, as per plat thereof recorded .
in Plat Book 76, Pages 1-2, in the office of the Chancery Clerk of DeSoto County, Mississippi.



